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The Nifty finished off the week on a bullish note. The Bank Nifty ended the week with a 

range breakout is a positive development. Chart patterns suggest retracement towards 

critical supports may again find buyers. Further, thorough technical study of the weekly as 

well as the daily chart patterns suggests; the Nifty broader trading range for the coming 

week is expected to be 17000-17500. 

 

It Kickstarted the week on a bullish note and continued trading above the critical 

resistance placed around 16750 levels till the end towards finishing off the week with a 

huge bullish candle. A Hammer followed by a huge bullish candle implies strength. 

However, massive resistance placed around 17350 levels needs to break out on the higher 

side towards unfolding next leg of up move towards 17500 levels. Failing to breakout 

17350 may lead to intraweek retracement towards 17000 levels. Midway support is 

placed around 17200 levels. Cautious trading is advised.  

 

On the daily chart, the Nifty ended 0.52% up at 17323.60. It opened on a flat note and 

remained range bound throughout the session towards finishing off with another bullish 

body candle. Immediate resistance placed around 17350 needs to breakout, which looks 

difficult in a single attempt. Failing to breakout 17350 may lead to range bound oscillation 

in the price band of 17200-17350 in the first half of the week. Higher resistance is placed 

around 17500 levels. Pivotal support for the coming week is placed around 17000 levels.  

 

Nifty patterns on multiple time frames show: it ended the week with another bullish body 

candle. However, critical resistance placed around 17350 needs to breakout for further up 

move. Broader trading range is likely to be 17000-17500. 

 

Nifty Crucial Supports & Resistances- 

Supports- 17200, 17000 Resistances- 17350, 17500 
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Open Positional Calls- 

T+7 Positional Sell- 
|Futures Segment| JSW STEEL Sep Fut @ 700-
705, TGT- 665, Closing SL- above 725 

T+7 Positional Sell- 
|Futures Segment| TATA MOTORS Fut @ 290-
292, TGT- 272, Closing SL- above 302 

T+3 Positional Buy 
|Cash Segment| INFY @ 1670-1665, TGT- 1715, 
SL- closing below 1640 

T+3 Positional Buy 
|Cash Segment| HERO MOTO @ 2790-2780, 
TGT- 2880, SL- closing below 2730 

T+5 Positional Buy 
|Cash Segment| IOC @ 112.50-112, TGT- 118, SL
- closing below 109 

BTST Positional Buy 
|Cash Segment| COLPAL @ 1720-1715, TGT- 
1755, SL- closing below 1695 

T+3 Positional Buy 
|Cash Segment| GODREJ IND @ 572-570, TGT- 
586, SL- closing below 562 

BTST Positional Buy 
|Cash Segment| KOTAK BANK @ 1790-1785, 
TGT- 1815, SL- below 1770 
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Market in Retrospect 

India's stock benchmarks closed at record and registered best weekly gain in months, aided by gains in energy, oil & gas 

and metal stocks. Sentiment improved due to positive economic data as the August services PMI rose to the highest in 

18 months. 

Nifty Index gained by 0.52% to 17,324, it also gaining by 3.70% for the week. The broader markets represented by the 

NIFTY 500 Index ended 0.51% higher, ending at 14,759. During the week, NIFTY Realty was the top gainer, gaining by 

10.76%, followed by NIFTY Consumption, gaining by 3.39% higher.  

Shree Cement was the top gainer, gaining by 13.17%, followed by Titan and Bharti Airtel, which gained by 10.80% & 

10.64% respectively. M&M the top loser, losing by 3.26%, followed by Infosys and Tech Mahindra fell by 0.48% & 0.24% 

respectively. 

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 7492.49  6723.91  768.58  6867.73 3470.17 

DII 6397.78  5729.18  668.6  1421.12 5129.28 

FII Derivatives Flow (In Crore)  03-09-2021 

Institutional Flow (In Crore)  03-09-2021 

Instrument Purchase Sale Net 

Index Future 3686.93 4429.35 742.42 

Index Option 242744.41 244170.21 1425.8 

Stock Future 13886.57 14479.33 592.76 

Stock Option 17624.57 17768.71 144.14 

Market Turnover (In Crore) 03-09-2021 

Name Last Previous 

NSE Cash 63688.65  61581.84 

NSE F&O 3952884.39  10449212.68  

BSE Cash 4,802.95  5,128.33  

BSE F&O 2.27 94.01  

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Shree Cement 13.17 81600.00 83992.40 0.39 

Titan 10.80 1548784.00 1384312.00 2.65 

Bharti Airtel 1.21 10.64 7774350.00 32878700.00 

Asian Paints 1.13 9.94 832039.00 1448019.00 

Eicher Motors 2.54 8.79 2305890.00 1349142.00 

Name %1D %5D Day Vol Avg 5 Day Vol 

     

     

Tech Mahindra 0.29 0.24 1919590.00 3584903.00 

Infosys 0.68 0.48 5339139.00 8029129.00 

M&M 0.34 3.26 4257842.00 4034295.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 3161.46 0.31 0.89 2.23 6.34 30.33 24.58 20.32 3.26 3.17 

ACWI 745.67 0.27 1.14 2.13 4.82 28.76 23.21 19.21 3.00 2.94 

Asia Pacific 203.21 0.11 2.97 1.29 3.18 17.04 18.00 15.69 1.74 1.73 

EM 1311.91 0.04 3.08 1.37 5.18 18.31 16.42 13.65 1.89 1.90 
                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 35443.82 0.37 0.66 0.93 2.51 25.28 21.46 19.22 4.99 4.84 

NASDAQ 15331.18 0.14 2.58 3.86 12.61 33.80 130.14 33.15 6.35 6.71 

S&P500 4536.95 0.28 1.50 2.57 8.21 31.31 27.11 22.33 4.73 4.51 

CBOE VIX 16.27 0.85 0.73 9.81 9.81 51.58 NA NA NA NA 

FTSE100 7180.08 0.23 0.77 1.05 1.64 22.72 19.01 12.70 1.85 1.80 

CAC40 6735.41 0.41 0.80 0.17 3.50 34.45 23.19 16.41 1.95 1.94 

DAX 15862.35 0.14 0.07 1.98 1.47 21.48 18.16 14.65 1.84 1.80 
                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 29128.11 2.05 5.38 5.38 0.24 24.13 16.81 17.60 1.94 1.88 

Hang Seng 25901.99 0.72 1.94 1.12 10.58 3.58 10.05 12.32 1.01 1.22 

STI 3083.85 0.16 0.10 2.08 2.56 21.81 23.64 14.46 1.08 1.07 

Taiwan  17516.92 1.14 1.78 0.21 1.57 37.30 15.98 14.09 2.34 2.44 

KOSPI 3201.06 0.79 2.14 1.11 1.43 33.61 16.71 11.46 1.16 1.26 
                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 116677.10 2.28 1.72 5.58 9.97 15.84 9.18 8.28 2.01 1.74 

Russian 1724.78 0.11 3.64 5.32 5.39 41.00 9.33 6.72 1.17 1.14 

SHANGHAI Com 3581.73 0.43 1.69 3.88 0.07 5.81 15.27 13.13 1.68 1.54 

SENSEX 58129.95 0.48 3.57 8.00 11.29 49.09 30.09 25.18 3.76 3.56 

NIFTY 17323.60 0.52 3.70 7.39 10.41 50.28 28.25 23.79 3.62 3.41 

NSE VIX 14.54 2.12 8.49 5.78 7.64 29.07 _ _ _ _ 

Among Asian indices index Nikkei225, Hang 
Seng, STI, Taiwan and KOSPI index was ended 
5.38%, 1.94%, 0.10%, 1.78% & 2.14% higher  
respectively so far in this week. 

Indian Index Nifty and Sensex ended by 3.70% 
& 3.57% higher. NSE VIX was ended by 8.49% 
higher, respectively so far in this week. 

Among BRIC indices Russian, and Shanghai  
index was ended by 3.64%, & 1.69% higher. 
Brazil index was ended by 1.72% lower so far in 
this week. 

Among MSCI indices, World & Asia Pacific index 
was ended by 0.89% & 2.97% higher 
respectively so far in this week. 

Among US European indices Dow Jones, 
NASDAQ, S&P500, FTSE100, CAC40 and DAX 
index ended at 0.66%, 2.58%, 1.50%, 0.77%, 
0.80% & 0.48% higher. CBOE VIX index was 
ended by 0.73% lower respectively so far in this 
week. 

Among Currencies EUR, BRL, and INR index ended 0.66%, 1.40% & 
0.92% higher. USD, GBP and JYP  index ended 0.48%, 0.47%, & 0.06% 
lower respectively so far in this week. 

Gold and Silver was ended by 0.14% lower & 0.23% higher so far in 
this week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.12 0.63 3.94 0.96 7.49 52.66 

MIBOR 0.55 0.18 0.18 1.47 1.47 15.27 

INCALL 3.25 4.41 0.00 1.52 20.37 1.52 
              

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  194.50 0.08 1.20 9.36 19.73 44.39 

Cotton 93.84 0.59 1.05 4.42 10.35 43.97 

Sugar 19.73 0.85 1.55 9.73 12.87 57.34 

Wheat 717.25 0.03 2.08 2.38 4.18 24.31 

Soybean 1285.75 0.19 2.83 2.58 8.39 35.48 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 92.24 0.02 0.48 0.17 1.91 0.54 

EUR 1.19 0.02 0.66 0.08 2.09 0.18 

GBP 0.72 0.06 0.47 0.64 2.03 3.94 

BRL 5.18 0.03 1.40 0.20 2.09 3.04 

JPY 109.91 0.03 0.06 0.79 0.35 3.38 

INR 73.02 0.07 0.92 1.73 0.15 0.63 

CNY 6.45 0.10 0.34 0.31 0.72 6.18 

KRW 1157.05 0.38 1.04 0.74 3.75 2.70 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 70.13 0.20 2.02 0.61 1.92 69.52 

Natural Gas 4.66 0.34 6.13 15.50 51.64 62.10 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1814.96 0.29 0.14 0.25 2.98 6.00 

Silver($/Oz) 24.08 0.73 0.23 5.65 12.22 9.42 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 9376.50 0.44 0.22 3.34 7.60 40.01 

Aluminium 2695.00 0.19 2.96 3.06 10.27 50.90 

Zinc 2979.00 0.08 1.55 2.34 3.36 17.58 

Lead 2312.50 1.72 0.24 3.73 4.19 19.32 

Nickel 19464.00 0.68 1.53 0.27 6.73 23.93 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1260.00 2.44 9.57 4.13 41.57   

LDPE 1550.00 1.31 6.90 4.03 64.89   

Injection Grade  1390.00 0.00 5.30 3.73 56.18   

General purpose 1410.00 0.00 6.82 3.68 54.95   

Polystyrene HIPS 1730.00 0.00 1.14 8.95 58.72   

Polystyrene GPPS 1500.00 0.00 0.00 7.98 48.51   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 4001.00 0.30 4.58 21.94 61.85 186.81 

BWIRON 238.64 0.31 2.70 4.67 7.94 89.83 

SG Dubai HY 1.68 115.38 7.01 211.11 64.71 290.91 
              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.30 0.93 0.89 10.51 20.28 104.10 

UK 0.69 1.62 19.72 33.08 17.72 191.98 

Brazil  3.81 0.18 2.71 1.98 3.96 10.95 

Japan 0.04 16.67 55.56 281.82 50.00 5.00 

Aus  1.22 1.41 2.69 5.71 26.61 34.43 

India 6.16 0.24 1.57 0.69 2.67 4.39 

Among Base Metals Copper, Aluminium, and Nickel index was 
ended by 0.22%, 2.96%, & 1.53% higher. Zinc and Lead 1.55% & 
0.24% lower  so far in this week. 

Among energy, Crude and NG was ended by 2.02% & 6.13% 
higher so far in this week. 
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Adani Agri Fresh procures 2,500 tonnes of apples from farmers 

Adani Agri Fresh procured close to 2,500 tonnes of apple from farmers within the first three days of the 

procurement season for this year. The company witnessed an overwhelming response from the farmers 

since, as the Adani Agri Fresh offered prices higher than the mandis. Adani Agri Fresh procures apple 

through with 'controlled atmosphere facilities' in Shimla district and promotes it under the brand name 

'Farm-Pik. The apple procurement season started last week and will go on till the end of October. Adani 

Agri Fresh official at Himachal Pradesh said that on the very first day of the procurement season, they 

received about 1,000 tonnes of apples as against about 300 tonnes in past years. 

Aluminium cos say coal curtailment brought industry to standstill 

Aluminium companies have drastic curtailment of coal supplies by Coal India without advance notice have 

brought the industry to a standstill as it has been left with no time to devise any mitigation plan to 

continue sustainable operations. Coal India Ltd (CIL) has significantly reduced coal supplies and railway 

rakes for captive power plants (CPPs), resulting in coal crunch for the aluminium industry. 

L&T Construction bags 'significant' contracts for its various businesses 

Larsen & Toubro (L&T) on construction arm has bagged 'significant' orders across various business 

segments in the domestic and international market. The company did not provide the value of the 

contracts, but the orders fall under the "significant" category, which ranges between Rs 1,000 crore and 

Rs 2,500 crore, according to the classification of contracts. The company's buildings and factories business 

has secured an order to construct multi-level parking and advocates chambers for the High Court at 

Allahabad. The project is scheduled to be completed in 27 months. The power transmission and 

distribution business has bagged an order for the turnkey construction of a sub-station in Saudi Arabia. 

The smart world and communication business has bagged yet another Smart City project. 

Tata, Adani's Mundra plants allowed to sell power on exchanges for a month 

The power ministry has decided to issue a statutory order allowing about 4,400–Mw capacity of two 

plants run by Tata Power and Adani Power at Mundra in Gujarat to sell electricity on the power exchanges 

for a month. About 3,200-Mw capacity of Tata Power’s Mundra Ultra Mega Power Project and nearly 

1,200-Mw of Adani Power’s project at the same location will be allowed to run and sell on the power 

exchanges to ease the electricity. 

NTPC gears up to meet rising power demand; generation up 23 pc 

State-run power giant NTPC on Monday said that it has geared up to meet rising power demand and 

recorded electricity generation growth of 23 per cent over the previous year. The country is witnessing a 

sharp increase in power demand, and NTPC is making all efforts for meeting demand as per the grid 

requirement. NTPC has geared up to meet the increasing demand, and the generation from NTPC group 

stations have registered a 23 per cent growth compared to the previous year. Under flexible utilisation of 

coal policy, NTPC is arranging coal at the stations where the stock position is critical. 

Domestic News 
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Abbott introduces single-dose formulation of carbetocin in India 

Abbott has launched room-temperature-stable, single-dose formulation of carbetocin in India to help in 

the prevention of postpartum haemorrhage (PPH). PPH refers to excessive blood loss of 500 ml or more 

after vaginal delivery and 1,000 ml or more after a caesarean procedure, within 24 hours of childbirth. 

Although preventable, PPH is associated with almost 20 per cent maternal mortality in the country. PPH, if 

left untreated, can result in complications like anaemia in the postpartum period or aggravate mental 

health problems including postnatal depression and post-traumatic stress disorder apart from other 

issues. The current prevention and treatment protocol for PPH requires cold-chain storage and 

distribution, as well as continual administration of medicines via intravenous drip infusion. This can 

impede access to quality healthcare for pregnant women in care settings where these requirements may 

not be feasible.  

Hero Electric partners with Wheels EMI to offer easy financing options to customers 

Hero Electric has partnered with two-wheeler life cycle management company Wheels EMI for offering 

easy financing options to customers buying electric two-wheelers. Besides vehicle financing, the 

partnership also offers extra benefits to Hero Electric customers such as attractive interest rates, flexible 

tenure options and affordable equal monthly instalments (EMIs) as per customer eligibility. As a preferred 

financial partner, Wheels EMI will provide Hero Electric customers with simple and fast disbursals with 

minimum documentation. 

Sun Pharma gets exclusive right to commercialise Winlevi acne cream in US, Canada 

Sun Pharma and specialty pharma firm Cassiopea SpA announced consummation of their exclusive licence 

and supply agreements for Winlevi cream used for treatment of acne vulgaris in patients 12 years and 

older. The agreements are effective from August 31, 2021. Sun Pharma now has the exclusive right to 

commercialise Winlevi in the US and Canada. Cassiopea will be the exclusive supplier of the product, 

which is expected to be available in the US in the fourth quarter of 2021. The US Food and Drug 

Administration (USFDA) approved Winlevi (clascoterone cream 1 per cent) in August 2020 for the topical 

treatment of acne vulgaris in patients 12 years and older.  

Dr Reddy's launches generic stomach ulcer drug in US market 

Dr Reddy's Laboratories has launched generic Chlordiazepoxide Hydrochloride and Clidinium Bromide 

capsules used for treatment of stomach ulcers, irritable bowel syndrome and inflammation of the colon, 

in the US market. The company has launched Chlordiazepoxide Hydrochloride and Clidinium Bromide 

capsules USP, 5 mg/2.5 mg in the US market. The product is a generic version of Librax capsules. 

According to IQVIA Health data, Librax brand and generic had US sales of approximately USD 105.9 million 

moving annual total (MAT) for the most recent twelve months ending in July 2021. The company's 

capsules, USP, are available in one strength of 5 mg/2.5 mg capsules in bottle count sizes of 100. 

Domestic News 
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NTPC Darlipali Thermal Power Station's Unit 2 to start commercial operation from 

September 1 

NTPC the second unit of Darlipali Super Thermal Power Station in Odisha will start commercial operation 

from September 1. The Unit-1 of Darlipali power project had started commercial operation in March 

2020. With this, the commercial capacity of NTPC and NTPC group will become 53,225 MW and 66,650 

MW respectively. 

GMR to invest over Rs 500 crore in Hyderabad Airport metro link project 

GMR Group, operating the Rajiv Gandhi International Airport (RGIA) in Hyderabad, will invest more than 

Rs 500 crore by 2024 in a metro rail link project for connectivity across the city. The Rs 5,000 crore project 

has been proposed by the Telangana government and is expected to span 31 kilometers in total. 

According to a consultation paper proposed by GMR Hyderabad International Airport Ltd, the Group will 

invest Rs 519.52 crore. The metro rail link project will be extended to the RGIA to create accessibility for 

people living in different areas of Hyderabad. Telangana government has already formed a Special 

Purpose Vehicle- Hyderabad Airport Metro Limited (HAML) to develop, construct, operate and manage 

the metro. 

Dhanuka group to set up Rs 1,250 crore poly film factory at Panagarh 

Dhanuka group announced the setting up of a Rs 1,250 crore packaging poly film factory at Panagarh 

Industrial Park in Paschim Bardhaman district. The project is being implemented by Dhunseri Poly Films, a 

wholly owned subsidiary of Dhunseri Ventures Limited to manufacture flexible packaging films that go 

into FMCG packaging like chips and tea. The plant is spread over 38 acres, the first phase of the plant will 

manufacture polyester films i.e, BOPET with a production capacity of 45,000 TPA. At an overall investment 

of over Rs 400 crore. The second and third units will produce BOPP films with a rated capacity of 1,34,000 

tonne and estimated production of 1,15,000 tonne. Raw Material for BOPP line will be sourced from IOCL 

Paradip plant (Odisha). 

CIL chairman lays foundation stone of MCL's Rs 285 crore FMC project 

Coal India Chairman Pramod Agrawal laid the foundation stone of Mahanadi Coalfields Limited's Rs 285.05 

crore first-mile connectivity (FMC) project of Lajkura SILO at Ib valley in Jharsuguda district. The project 

would add 15 million tonne per annum dispatch capacity to Mahanadi Coalfields Limited. Agrawal 

inspected mining operations at Lakhanpur OCP (21 MTY), Belpahar OCP (9 MTY), Lajkura OCP (4.5 MTY) 

and Samleshwari OCP (15 MTY) and interacted with field managers. The chairman also rewarded the best 

performers in projects as motivation. The chairman also commissioned four 100-tonne dumpers and one 

mobile water sprinkler at Samleshwari OCP. Agrawal visited the under-construction Ib Valley Washery (10 

MTY) under Lakhanpur Area and reviewed the progress of work. 

Domestic News 
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ONGC pumps first gas from U1B deep-water well in KG basin 

Oil and Natural Gas Corp has pumped first gas from its deep-water U1B well in Krishna Godavari block KG-

D5 in the Bay of Bengal. The well, in KG-DWN 98/2 Block's Cluster-2, has an estimated peak production of 

1.2 million cubic meters per day of gas. ONGC's KG-DWN-98/2 or KG-D5 block, which sits next to Reliance 

Industries KG-D6 block in the KG basin, has a number of discoveries that have been clubbed into clusters. 

The discoveries in the block are divided into three clusters- Cluster-1, 2 and 3. Cluster 2 is being put to 

production first. The Cluster 2 field is divided into two blocks namely 2A and 2B, which are expected to 

produce 23.52 million metric tonne of oil and 50.70 billion cubic meters (bcm) of gas. The firm is investing 

USD 5.07 billion in developing the oil and gas discoveries in the block. It will cumulatively produce around 

25 million tonne of oil and 45 billion cubic meters of gas with a peak production of 78,000 barrels per day 

of oil and 15 million standard cubic meters per day. 

Non-bank lenders eye electric vehicle financing to grow business 

Non-bank lenders are eyeing the electric two-wheeler space to grow disbursements. Shriram City Union 

Finance is tying up with Ola Electric which recently unveiled electric scooters ranging upwards of Rs 1 

lakh. Hero Electric also partnered with two-wheeler life cycle management company Wheels EMI for 

offering easy financing options to customers. 

Tanishq ties up with Digital Gold India to offer yellow metal virtually 

With digital gold gaining popularity in the Indian market, jewellery retailer Tanishq has tied up with Digital 

Gold India to enter the market. It will compete with the other existing players MMTC-PAMP India and 

Augmont Gold. The entry of the Tata Group firm will help boost digital gold sales in the country during the 

upcoming festive season.  

Airtel’s capex to rise to $5 billion in FY22; $1.5 billion may be spent to acquire 5G 

spectrum assets 

India’s second-largest wireless telecom Bharti Airtel’s capex may increase to about $5 billion in FY22, from 

$4.6 billion in FY21, of which it will likely pay about $1.5 billion to acquire 5G spectrum assets as it 

prepares to roll out of the nextgen services during 2022-23 

India's power consumption up 18.6 pc to 129.51 billion units in August 

India's power consumption grew 18.6 per cent in August to 129.51 billion units (BU) and remained higher 

than the pre-COVID level due to improved economic activities amid easing of lockdown curbs by states, 

according to power ministry data. The country's power consumption in August last year stood at 109.21 

BU, lower than 111.52 BU in the same month in 2019. The recovery in power demand and consumption in 

August 2021 is consistent and robust. The recovery would further improve as many states have eased 

lockdown restrictions to boost economic activities after the number of new cases declined. The only fear 

is that another wave of the pandemic can dampen this recovery in power consumption and demand. 

Domestic News 
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Tata Power arm gets Letter of Award for 330 MW solar project 

TP Saurya Limited (TPSL), a wholly-owned subsidiary of Tata Power, has received a 'Letter of Award' (LoA) 

from Rewa Ultra Mega Solar Limited (RUMSL) to build 330 MW (Unit-1:160 MW + Unit-2:170 MW) of 

solar project in Neemuch Solar Park of Madhya Pradesh. This project has been awarded through tariff-

based competitive bidding followed by e-reverse auction. Chief Minister of Madhya Pradesh Shivraj Singh 

Chouhan, in the presence of Hardeep Singh Dang, Minister of Department of New and Renewable Energy; 

Sanjay Dubey (IAS), Principal Secretary; Akash Tripathi (IAS), MD, MPPMCL & other key dignitaries handed 

over the LOA to Ashish Khanna, President - Renewables, Tata Power. The projects will be set up at the 

Neemuch Solar Park in Neemuch district at Madhya Pradesh and the energy will be supplied to the Indian 

Railways and the Madhya Pradesh Power Management Company Limited under power purchase 

agreement (PPA) valid for a period of 25 years. The company has won this capacity in a bid finalised 

through reverse auction by RUMSL. The project will be commissioned within 19 months from the date of 

execution of the PPA. With this, the total renewable capacity of Tata Power will reach 4361 MW with an 

installed capacity of 2,947 MW and 1,414 MW under implementation. 

CIL supplied 44 MTs more coal to power during April-August over same period last fiscal 

Coal India Ltd supplied 44 million tonnes (MTs) more coal to the power sector during April-August 21, 

than it did a year ago in the same period, even as the power stations of the country are grappling with 

depleting stocks at their end. CIL despatched close to 206 MTs of dry fuel to the coal fired power plants 

during the first five months of the current fiscal posting 27% growth against 162 MTs of the same period. 

 

Domestic News 
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India Jobless Rate Rises in August as Covid Hits Hiring activities 

 India’s jobless rate rose last month due to a hit to hiring activity from the Covid-19 pandemic. 

 Unemployment in August rose to 8.32% from a four-month low of 6.95% in July, data from private 

research firm Centre for Monitoring Indian Economy Pvt.  

 A separate survey of factory managers by IHS Markit pointed to companies pausing hiring efforts amid 

a softer growth in sales during the month.  

Trade Deficit Widens To Four-Month High In August 

 India’s trade deficit further widened in August as imports continued to rise and exports came off 

record highs. Trade deficit widened to $13.9 billion in August, from $10.97 billion in July, the highest 

since April 

 Merchandise exports dropped 6.4% month-on-month to $33.1 billion. Merchandise imports increased 

1.4% over the preceding month to $47.1 billion. On an annual basis, exports rose 45.17% and imports 

increased 51.5% on a low base. 

 Despite rising mobility, net oil imports were largely stable, benefitting from a moderation in crude oil 

prices. However, gold imports surged further to a five-month high and accounted for 88% of the rise in 

merchandise trade deficit relative to July. 
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Stocks Steady, Dollar Stays Lower Before Payrolls 

Asian stocks were steady Friday and the dollar held a drop after cyclicals led Wall Street to a record high 

ahead of a U.S. jobs report that will shape views on the outlook for Federal Reserve monetary policy. 

Equities gained in Japan but dipped in China and Hong Kong. U.S. futures fluctuated after energy shares 

helped the S&P 500 to a new peak. The U.S. 10-year Treasury yield was little changed and the dollar was 

at a four-week low. Chinese technology stocks retreated, with investors continuing to weigh Beijing’s 

regulatory crackdown. President Xi Jinping said the nation will set up a new stock exchange to provide 

financing for innovative smaller firms. Traders were also monitoring the latest twists at indebted 

developer China Evergrande Group. The payrolls report will color expectations about when the Fed might 

start tapering pandemic-era stimulus and how long it can wait before hiking interest-rates. The U.S. 

probably added 725,000 jobs in August a more moderate pace versus the prior two months, but stronger 

than early 2021. 

China’s Giant Renewables Project Will Redraw Global Energy Map 

China is reported to be planning a giant 400-gigawatt wind and solar project that would redraw the global 

energy map, adding about as much renewable capacity as currently in all of Europe. The project would be 

spread across a tract of remote desert in western China, close to existing and planned long-distance ultra-

high-voltage power lines -- the infrastructure needed to deliver electricity to urban centers in the east, 

sina.com reported, without saying where it got the information. China’s plan is expected to be unveiled 

soon at an “important international occasion,” the outlet said. China’s National Energy Administration 

didn’t immediately respond to a faxed request for comment. Speculation about the project sent at least 

10 Chinese wind and solar companies soaring to their daily limit on Thursday, according to Daiwa Capital 

Markets analyst Dennis Ip. The plan would “basically double” China’s existing wind and solar installations, 

Ip said. “The capacity growth is going to be promising.” 

Fauci Floats Three Doses; U.S. Hospitals Strained 

Three doses of Covid-19 vaccine may become the standard regimen for most people, White House chief 

medical adviser Anthony Fauci said. His comments came as medical experts who advise U.S. regulators on 

vaccines are chafing at what they perceive as political interference by the Biden administration in the 

review process of booster shots. Children’s hospitals in Ohio pleaded with the public to get vaccinated, 

saying more kids are in intensive-care units with Covid-19 “than ever before.” Indiana’s largest health-care 

system said it will temporarily halt inpatient elective surgeries and other procedures starting Monday. 

Israel, one of the world’s most-vaccinated nations, reported record cases amid widespread testing of 

children ahead of the opening of the school year. In India, increasing cases are raising concerns about a 

potential new wave. 

Global News 
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Oil Set for Second Weekly Gain as Stockpiles Drop, Dollar Eases 

Oil headed for a back-to-back weekly gain, supported by signs that the global crude market is tightening 

and a weaker U.S. currency. West Texas Intermediate edged lower in early trade, but was still up 1.6% 

since last Friday. U.S. government data this week showed a larger-than-expected draw in crude 

inventories in the run-up to the disruption caused by Hurricane Ida. The dollar has retreated, making 

commodities including crude cheaper for overseas buyers. 

Evergrande’s Falling Debt Masks Dues Swelling Over $300 Billion 

On the face of it, China Evergrande Group made progress cutting its debt load in the first half of the year. 

On closer examination, paying its dues got even harder. Evergrande’s total liabilities including bills owed 

to suppliers rose to 1.97 trillion yuan ($305 billion) as of June 30, near a record high, results showed 

Tuesday. While its borrowings shrank to 572 billion yuan, the group’s cash and cash equivalents plunged 

to a six-year low.  

Lotus Cars Said to Finish Funding Round at $2 Billion Valuation 

Lotus Cars, the iconic British sports and racing carmaker being transformed into an electric-led brand by 

its Chinese owners, has completed a financing round, according to people familiar with the matter. The 

company was valued at 15 billion yuan ($2.3 billion) in the pre-Series A funding round, one of the people 

said, asking to not to be identified because the matter is private. Nio Capital, the investment arm of 

Chinese, U.S.-listed electric-car startup Nio Inc., is part of the investor lineup. 

U.S. Gasoline Jumps with Oil After Hurricane Ida Roils Supplies 

U.S. gasoline futures jumped and oil advanced after Hurricane Ida barrelled ashore in Louisiana, disrupting 

energy supplies in the world’s largest economy at a time of rising commodity prices. Gasoline for October 

surged as much 4.4% in New York as trading resumed after the weekend break, while West Texas 

Intermediate crude was about 1% higher. Last week, WTI rallied 10% as investors wagered global demand 

would weather the setback posed by the spread of the delta coronavirus variant. Refiners including Valero 

Energy Corp. and Marathon Petroleum Corp. had already shut about 12% of U.S. oil-processing capacity as 

a precaution ahead of the Category 4 storm, which packed stronger winds than Katrina in 2005 as it made 

landfall. Colonial Pipeline Co., the operator of the largest fuel distribution system from the refining 

centers in Texas and Louisiana to customers throughout the eastern U.S., said Sunday it had idled its main 

pipelines. 
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Company Details 

Transpek Industry Ltd Cash dividend of INR7.50 effective 06-09-2021 

Care Ratings Ltd Cash dividend of INR6 effective 06-09-2021 

Albert David Ltd Cash dividend of INR6 effective 06-09-2021 

Deccan Cements Ltd Cash dividend of INR5 effective 06-09-2021 

Panasonic Carbon India Co Ltd Cash dividend of INR12 effective 07-09-2021 

Anjani Portland Cement Ltd Cash dividend of INR5 effective 07-09-2021 

HEC Infra Projects Ltd Cash dividend of INR5 effective 07-09-2021 

Vedanta Ltd Cash dividend of INR18.5 effective 08-09-2021 

Pilani Investment & Industries Corp Ltd Cash dividend of INR15 effective 08-09-2021 

Mazda Ltd Cash dividend of INR11 effective 08-09-2021 

Creative Castings Ltd Cash dividend of INR10 effective 08-09-2021 

Gulf Oil Lubricants India Ltd Cash dividend of INR9 effective 08-09-2021 

PTC India Ltd Cash dividend of INR5.50 effective 08-09-2021 

Uni Abex Alloy Products Ltd Cash dividend of INR10 effective 09-09-2021 

  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 06th September 2021:- Euro Area Construction PMI for August 2021. 

 07th September 2021:- China Balance of Trade for August 2021., Euro Area GDP FOR Q2 FY22. 

 08th September 2021:- Japan Current Account Balance for July 2021., Japan GDP for Q2 2021., The U.S. MBA Mortgage 

Applications for September 03, 2021., Euro Area Services & Composite PMI for July 2021., Euro Area Inflation for July 

2021. 

 09th September 2021:- China Inflation for August 2021., The U.S. Initial Jobless Claims for September 04, 2021., ECB 

Interest Rate Decision. 

 10th September 2021:- China Vehicle Sales for August 2021. 

Domestic Weekly Events 

 10 September 2021:- India Foreign Exchange Reserve for September 03, 2021., India Industrial Production for July 2021. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and 

other leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous market factors, 

including world and notional economic, political and regulatory events, events in Equity & Debt Markets and changes in interest 

rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which could affect the value of 

the Currency. Investors in securities such as Currency Derivatives, whose values are affected by the currency of an underlying 

security, effectively assume currency risk. 
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